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74-8309. Same;	decertification;	effect	on	tax	credits.	(a)	Investors	in	a	Kansas	venture	capital	company
are	 required	 to	 remit	 to	 the	 secretary	 of	 revenue	 full	 payment	 for	 all	 tax	 credits	 claimed	 under	 the	 Kansas
venture	 capital	 company	 act	 if	 (1)	 at	 any	 time	 the	 Kansas	 venture	 capital	 company	 is	 decertified	 by	 the
department	 of	 commerce	 for	 noncompliance	 with	 the	 Kansas	 venture	 capital	 company	 act	 or	 (2)	 the	 Kansas
venture	 capital	 company	 voluntarily	 decertifies	 itself	 prior	 to	 the	 end	 of	 the	 seventh	 year	 following	 its
certification.

(b) Investors	in	a	Kansas	venture	capital	company	are	entitled	to	keep	all	of	the	tax	credits	claimed	under
the	Kansas	venture	capital	company	act	if	the	Kansas	venture	capital	company	is	in	compliance	with	the	Kansas
venture	 capital	 company	 act	 and	 voluntarily	 decertifies	 itself	 after	 the	 end	 of	 the	 seventh	 year	 following	 its
certification.

(c) A	 Kansas	 venture	 capital	 company	 may	 voluntarily	 decertify	 itself	 by	 sending	 written	 notice	 of
decertification	to	the	secretary	of	commerce.

History: L.	1986,	ch.	285,	§	9;	L.	1987,	ch.	320,	§	4;	May	7.


