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58-4607. Same;	arrangements	not	considered	common	interest	communities.	(a)	An	arrangement
between	the	associations	for	two	or	more	common	interest	communities	to	share	the	costs
of	real	estate	taxes,	insurance	premiums,	services,	maintenance	or	improvements	of	real
estate,	or	other	activities	specified	in	their	arrangement	or	declarations	does	not	create	a
separate	common	interest	community.
(b) An	arrangement	between	an	association	and	the	owner	of	real	estate	that	is	not	part	of
a	common	interest	community	to	share	the	costs	of	real	estate	taxes,	insurance	premiums,
services,	maintenance	or	improvements	of	real	estate,	or	other	activities	specified	in	their
arrangement	does	not	create	a	separate	common	interest	community.	However,
assessments	against	the	units	in	the	common	interest	community	required	by	the
arrangement	must	be	included	in	the	periodic	budget	for	the	common	interest	community,
and	the	arrangement	must	be	disclosed	in	all	public	offering	statements	and	resale
certificates	required	by	this	act.
(c) A	covenant	that	requires	the	owners	of	separately	owned	parcels	of	real	estate	to	share
costs	or	other	obligations	associated	with	a	party	wall,	driveway,	well,	or	other	similar	use
does	not	create	a	common	interest	community	unless	the	owners	otherwise	agree.
(d) This	section	shall	take	effect	on	and	after	January	1,	2011.
History: L.	2010,	ch.	116,	§	7;	July	1.


