2021 Kansas Statutes

74-4986m. Same; interest credits. (a) The board shall establish within the Kansas police and
firemen's retirement system a deferred retirement option program for members. The board
shall administer the DROP in compliance with the federal internal revenue code and
applicable treasury regulations, including, but not limited to, the incidental benefit and
required minimum distribution requirements of section 401(a)(9) of the federal internal
revenue code.

(b) The board shall establish a DROP account for each member. Each DROP account shall
be credited annually with interest as provided in this subsection. Interest may only be
credited in a year in which the actual rate of return on the market value on the investments
of the DROP reach the system's assumed investment rate of return. Such interest credit may
not exceed 50% of the actual rate of return, and such interest credit shall not exceed 3%.
History: L. 2015, ch. 77, § 6; July 1.



